BEST VALUE SAG HARBOR

Asking $399,000 or Best Offer 

EXCLUSIVE LISTING SEALED BID OFFER INFORMATION

Call 917-539-6745 to Preview and Register

       Shy Half Acre with water views (Lower Sag Cove)  
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Additional Information and photos at SimonTheBroker.com -search IN# 25364

RENOVATE AND RENT EXISTING HOME:   

Purchase Price: $399,000    



Yr. Round Rental ($2100/mo.) = $25,200    

Renovation Cost:  30,000




Less:  Real Estate Taxes (2010)      -2617

Closing Costs:       11,000 



Reserve Fund                                    -2400  

Total Cost:        $440,000 @ 4% ROI = $17,600

Net Income Before Inc. Tax         $20,183 = 4.58% ROI 
NOTE: Does not take into consideration of appreciating land value

OR TEAR DOWN AND BUILD 

PRE-APPROVED FOR 2100 SF HOME WITH 2 CAR GARAGE:
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TERMS:  Best Offer all cash or pre-approved mortgage certification

All Offers must be received by September 19, 2011 & close within 60 days of offer acceptance

Send All Offers to:          Simon Harrison Real Estate Brokers
                                              PO Box 2001 Sag Harbor, NY 1196

           


             ATTN:  Jerry Pollack, REALTOR
Property:    
4315 Noyac Road, Sag Harbor, NY




IN# 25364 (Pictures) 

Description: 
.44 of an acre water views



 
1 bedroom cottage (bungalow)



 
Needs new kitchen, bath (no fixtures included)

Mechanicals:  
all in good working order and include:

Well Water – New holding tank – New Hot Water Heater -water filtration – Gas Hot Water Heat-Roof in Good Condition

Specific Details:


· Zoned R40 but approved for expansion or 2100 square foot home with 2 car garage 

· Recent Deal fell through but bank appraisal came in over contracted $425,000 purchase price; Inspection and water test were fine.

· Town Data (Assessment):  Land Value  $339,800 Total Value $432,400
Sealed Bid Requirements:
Best Offer All Cash or Pre-approved Mortgage 

Must Close within 60 Days of Accepted Offer

All Offers Must Be Received By 9/19/2011

All Offers Sent To:

Simon Harrison Real Estate Brokers

PO BOX 2001

Sag Harbor, NY 11963

OR

 Dropped Off At The Office:

#6 The Long Wharf, Sag Harbor

Exclusively Offered By: Jerry Pollack, REALTOR 




            Mobile / Text 917-539-6745

    NY State Licensed Associate Broker

    Simon Harrison Real estate Brokers 

